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B The Losses of the Syrian Economy Due to the War Exceeded $442 Billion

A report entitled: “Syria: After Eight Years of War” prepared by
the United Nations Economic and Social Commission for Western
Asia (ESCWA) and the “Center for Syrian Studies” at the University
of St Andrews in Britain showed economic losses estimated at 442
billion dollars over eight years due to a war that brought everything
to fruition, and cost the country its social and economic gains.
According to the report, the Human Development Index in Syria
witnessed a sharp decline from 0.64 in 2010 to 0.549 in 2018, which
reduced its classification, as Syria was classified among the countries
with medium human development and retreated to countries with
low human development.

The report, which covers the period between 2011 and 2019, shows

that 82 percent of the damage caused by the conflict has accumulated
in seven of the most capital-intensive sectors: housing, mining,
transportation, security, manufacturing, electricity and health,
while the value of physical damage to capital was estimated at
$117.7 billion, and the GDP loss of $324.5 billion, which puts the
macroeconomic cost of the conflict at around $442 billion.
According to ESCWA, despite the enormity of this number, it does
not summarize the suffering of the population, of whom 5.6 million
people have been registered as refugees, 6.4 million are internally
displaced, 6.5 million suffer from food insecurity, and 11.7 million
are still in need at least to one form of humanitarian assistance.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Sudan Hopes for Debt forgiveness & Getting $1.5 Billion Annually to Face its Economic Crisis

The Sudanese government expected that the approval by the Executive
Board of the International Monetary Fund of the agreement concluded
between Sudan and the Fund would contribute to obtaining 1.5 billion
dollars annually and forgiving Sudan's debts estimated at 60 billion
dollars.

The Minister of Finance and Economic Planning, Heba Muhammad Ali,
explained that this approval paves the way for resolving the economic
difficulties facing the Sudanese people, reforming the structural
distortions left by the previous regime, and achieving the stability
required to achieve a just and sustainable peace across the country.
Sudan and the International Monetary Fund reached an agreement last
June on structural reforms of macroeconomic policies that will support
a 12-month program, subject to IMF monitoring, in which grants
and incentives are provided in exchange for rationalizing commodity
support, spending and exchange rates. The government hopes that the

program agreed upon with the International Monetary Fund will achieve
success in stabilizing the exchange rate and reducing inflation, which
jumped last month to 166.83 percent. The government also hopes that
the agreement will lead to establishing new relations for Sudan with
international financing institutions and obtaining more grants and loans.
Finance Minister Heba Muhammad Ali indicated that the necessary
reforms will produce tangible benefits for the Sudanese people, the most
important of which is exempting Sudan's debt arrears, as Sudan reaches
the decision point of the Heavily Indebted Poor Countries Program
(HIPC), which will pave the way for exempting Sudan's debts, allowing
Sudan to obtain Funding for major development and production projects
across the country, such as the Jazira project, the ports of Port-Sudan,
the railway, the revival of agricultural and livestock wealth, industry,
health, education and infrastructure.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Egypt: Inflation Declines to 3.4% & Growth Declines to 3.5%

The Central Bank of Egypt reduced its key interest rates by 50 basis
points, setting the interest rate at 9.75 percent for lending and 8.75
percent for deposits. Indicating that this decision is consistent with
achieving price stability in the medium term. The reduction in the
basic return rates at the committee meeting also provides appropriate
support for economic activity at the present time."

Annual consumer price inflation in Egyptian cities fell to 3.4 percent
in August, the second lowest level in nearly 14 years, from 4.2
percent in July. Inflation had fallen to 3.1 percent in October, but has
increased in the following months. According to the central bank,
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inflation remained well below the central bank’s target range of
between 6 and 12 percent. It also expects inflation to hover around
the lower end of the 6 to 12 percent range for the rest of 2020.
According to the Central Bank's statement, the Egyptian economy
grew by 3.5 percent during the fiscal year ending on June 30, which
is well below the 5.6 percent the government had expected before
the impact of the Coronavirus pandemic on the economy which
began in February.

Source (Al-Arabiya.net website, Edited)



